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ANNOUNCEMENT

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of
Hong Kong Limited take no responsibility for the contents of this
announcement, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this
announcement.

UPDATE
AUSTRALIA’S FOREIGN INVESTMENT REVIEW BOARD
HAS NO OBJECTION TO THE COMPANY’S
PROPOSED ACQUISITION OF BC IRON

Regent Pacific Group Limited (the “Company”) refers to the
announcement issued on 20 January 2011 (the “Announcement”)
titted “Very Substantial Acquisition: Conditional all cash takeover
offer for BC Iron Limited by way of a scheme of arrangement by
Regent Pilbara Pty Limited (a wholly-owned subsidiary of Regent
Pacific Group Limited)”.

The Company is pleased to announce that it has today received
written confirmation from the Foreign Investment Review Board of
The Australian Government, the regulatory body which advises the
Australian Treasurer on foreign investment into Australia, that it has
no objection to the Company’s proposed acquisition of BCI by way of
the Scheme.

This is a significant milestone for the Transaction and satisfies one of
the material regulatory conditions precedent to the Scheme.
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Capitalised terms used in this announcement shall have the same meaning given to them in the

Announcement.
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